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Part A

Answer any ten questions.

Each question carries 2 marks.

What is growth definition of Samuelson?
Define positive economics.

Define production possibility frontier.

What is demand for a commodity?

What is less elastic demand?

How elasticity of demand can be measured under geometric method?
What is equilibrium price?

What is total utility?

Why does a tax reduce consumer's surplus?
Define Marginal Cost .

What is total variable cost?

Define market .
(10%x2=20)
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PartB

Answer any six questions.

Each question carries § marks.

Distingush between the deductive and inductive methods.

"To choose and choice is the essence of life" .Discuss.

Describe the features of Socialism?

Explain the different types of market in an economy with examples.
Explain shifts in demand with suitable diagram.

What are the determinants of supply?

Is the term utility a subjective or an objective concept? why?
Explain the applications of Law of variable Proportions .

Explain the features of Monopalistic Competition .

(6x5=30)

Part C
Answer any two questions.

Each question carries 15 marks.

What is economics? Explain the significance of economics?
Explain the concept of opportunity cost in economics with real life examples.
Explain with the help of a diagram the Law of Demand with its limitations.

Describe the Law of Returns to Scale .
(2x15=30)

Page 2/2



